iy e i S

—

-t

.-

——r O ——

i

PR P

[

g T

o dond 640

Uxirory Covexants. Boriner and Tender covenant and sgoee o follae:
1. Pavaext of Praxarar axp Invirest. Borrower shall promptly pav wben due the principad of ard interest on the in-
Libtedness evidenced by the Nite, prepayment and lite charges o proaided in ke Neteo and the piin

wipz] of and interest onoany
Futvre Advances secured by this Mortaige.

2. Fuxos ror Taxes axp Insusoeace. Subjat o applicatle

Lender en the day menthly installments of principal and interest are pavaltle under the Note, uniil the Nowe ic poid in full, 2 sum
‘kerein "Funds™) ©qual to cnetwelfth of the yearly taxes 2nd sosesements which may atiain priorite cvar this M rtgage, 2nd goend
rents on the Propeny, if any, plis cnetuwelfth of yeuly premivm invallments for hazard insursnee, plus crnetwelfth of yearly pre-
mium installments fur mongage insurance, if any, all a5 reacnably corimoared inltially and from time to tice Ly Lender on the bais
of asscrsirents and bills and reasonable estimates theresf.

The Funds shall be held in an insitetien the depoaits o scounts of which are insured o gusransad by a Fadersl or suate
agency (including Lender if Lender is sach in naiteti oo

Lernder <hall app
pumlun.s and ground rents. Lender may et charge for o b Wing

i1 ..“.\ the funds o pay said s, sssessments, Insurance
g :pd apphing the Funds, analvzing «id ocoune, or verifyvicg and
comapiling «aid acessments and bl unles Lender pays Borrovier dnzerver on the
such a charve. Borrcwir and lender may zgnee in writing

Funds and spplceble Liw o
1

Liw ¢r o 3 writtin waiver by Lendir, Borroner shall pay oo

s Lender to ruale

2t the time of vaution d this M rtgice thet intorest e nothe Funds chall be
p i to Borroawver, and unkes cuch agreement s made or applicatle Lew riguizes sulh dnterest 10 be paidl Lender Jhull no be required
t:opay B oorosior ony etorest o carnings on the Fundss Lender sholl wive o0 B orrower, with vt (harge, o snnoest soc unting oF the
Funds showing cradiss and debin v the Funds and the purpy<e For which each detit 1) the Funds was made. The Tunds are pledead
as =lditi nal security fr the sums sevurad by this Muortesse.

If the ammount of the Furds held by Lender, t-autler with the

> future @ onthly invallments f Funds payable pria ts the
due dites of tixes, sves-menis, insurance ;'t'r:u"h ar:d

crourd rents, shall eveedd ‘the wimrunt oquired o pay and tanes, asess
ments, inserance premivms and ground rents ss they fall ducl codh evenss shall bey st Boeroviers option, elthar prompeiy repaid 1o
Borrower or eredited 10 Barower on mondhly dngallnenss of Fordo W otke smwunt of the Funds held by lender shill not be

suffiient o pay tanes, dtsesstmants, insurance premiums and wroord rents as they f2il due, Borrower shall pay to Lender any ame unt

riecessdry to make up the dehiiency within 30 davs {r m the dae netiie i ruikd by Lender to B aver roquestiog paymaent thera £,

Upon payment in full of all sums secured by this Moarsce, Lender shall promptly refund to Burrewer 2ny Ferds held Ly
Fander. 1f unlder parigraph 18 hereof the Propernty 5 «ld o1 the Property 1 otherwize aoguired ty Lender, lender shall apply.
ror baizer than immedizteds priot th the sile of the Propernty or it

r i aquiition by Lender, any Funds keld Uy lender 2t the time of
Al f!\.sl o ous g credit apsin:t the sums sound ‘\ thi- Mgoees

3. Avpricatmion ofF Pavsests. Ueles applicatte I Cpraides cthurwise, all poyments received by Lessder under the Neze
0ol

and paragraphs § 2nd 2 Bereof shall be applied by Lender fins ment of am unts pavablke to Lender by Borrower under paragraph 2
hired, then toointerast paveble onthe N te, than v the ;—-:::L:;ul of the Nz, and then o inteest and principsl on 2oy Fumuze Advances

4. Cuarces; Tiexs, Borrower sholl pay sl ot

asgerents 2nd othir <hurges, Bnes and imposizions stribunable o the
lru;xxu which may allsin a3 preoiny over this M.

rroree. ord ek M opevrients o wround rent, if any, in dhe manner provided
under prragraph 2 boref cr if not pard din solk monran by B oo wer mubing povmant wben Jue directly 1o the pavee therenf.
Boreower shall poonptly fornish o0 lender 2l Nozios o2 . wrte dee uraler this parsczarh. and in the vvent Boorower shall mele
paviment directly, Boarrower chall prompdds fernish oo Lendir receipes evilindng such pavments. Borower shall promptly diccharge
smy lien which has o riny caer this Mortasge. provided, thar B oresoaes Jhall oo te required o discharge any such lien 0 kg as
Fotic wer shall agree in writing 1o the payment of the (3l 6 woured By wuch on in 3 minner acceptable 1o Lender, o <hall in
sead faith contest such lien by, or difend «nbircement «f sulh Licn ing sl procecdings which eperate 20 prevent the enforiement
+{ the ben or forfeitare of the Property or any part thereof.

5. Hazaep Insueance. Borrwer shall Leep the fmproiemans: now exiving o1 heresfier erected «n the Property insurad
acsinat bss by fire, hezards incduded within the torm "oaverded © veregel” ond cuch cther hazards as Lender may require ard in such

sns urts and fur such penids 26 Lender may require. proaided, that Lendor <hall mt toquire that the amount of such ceverage exceed

th.t am unt of cnerage required to pay the coms wcured by chis Mongige.

TLe insursnce carrier pr aiding the inwrance <Ball e b rea Iy Boorwer subject o approval by Lender; prinided, thn wuch
cprenal shall ot be unreasnably withheld. All premiums onincoramce o liies <hall be poid in the manner provided under para-
ctaph 2 Leresd er, if et pudd in such marnern. by Brrovar maling pavment. when due, disectly 1o the inurance cartier.

All inwrance gelicies and renenals thara d diall be in fom cocpaatle 1) Fender and chsll include 2 srandird mertgape
Jdane in faved of and in form acceptatle t0 Lender, Lender <hall have the right 15 B X4 the policies and tenewals thaedf, ard
Borroswer shall prompaly furnish o Learder all renewal o tioe and all receipts of paid promiums. In the event of $os, Borowes shali
pive prompt notice 19 the insurance camier amd Lender. Lender oay make prrd of s if nat made promptly by Bormower

Unkess Lendear ard Borrower cthemmie agnee in wiitine, irsurande proocals <hall be appled t totaaticn of repair of the
Progarty dama;x‘d provided such restration o repair is o nomically fesitle and the wcuriny of this Mortgage s not thereby
impaired. M wch restoraion or repaiz is oot e nomically feasible or if the wcurity +F this Moargige woul be impaiired, the inous-
ance procends shall be applied o the wums seeused by this Morace, with the ewes, if any, pail 0 Baraver. If the Propan
is atandned Ly Borraer, or if Borroswer fals 1 reepord 10 Lender within 30 days frem the diate n tice is maikd by Lender 15
Borroner that the inwraree cammier fers t0 wtt'e 2 caim for oinsurance benelins, Lender is authr rized o coldt and apply the insur-
ance precends a1 Lenders optin cither to restoration on repsir «f the Property or o the sums seured by this Mortgage.

Unl%ss Lender and Borrower aabiorwice agree 1n writine. any «ach spplicatt o of proceeds o principal shall net exnend o
h H ¥ ¥

p ot ne the due date of the m nthly installments refered o in perspraphs |and 2 hore | oor change the ameant of such inaallrents
I under paragraph 18 heref the Progerty is acquired by Lender. all right, titde ard intaeqd of Boyrower in and o any incurance
policies and in 2ard 1 the proceeds thered reuliing from damace 10 the Propeny privr o the sale o1 acquisition shall pass o0 $ender

tr the extent of the sums sevured by this Moricsge immediatedy pooor v sulh dale o Loquian n.

(I

Priservarion asp Marstesance ofF Proreroy; i venotos: Conmannisiusis; Prassio Uiy Devitorstents, Boarosar
shall keep the Propenty in e od repair and shall ot commit wasvte o pormit impairment o1 dotei ration of the Progerty and <hall
o mply with the provisions of any lese if this Mourgage is en 2 lasebe M. I this Moargage s +n a2 unit in 2 ondominjum or a
flhirred unit devebpment, Borrewer shall pearform all of Bore svet’s cbligation urder the dedlaration of onenants areating or g veamn-

ing the o nd- minium o planted unit develpment, the by-laws end wagulatins of the condminium o1 plinned unit d

Yoack prent.
and constituent decuments. I a cendominivm o planned unit desed pment rider 15 ewvuted by Borrower and recrded tgethe
with this Mortgagy,

the cacnants and agreements of such rider <hall be incorp rated into and chall amend and supplament the oo
crants and apzecments f this M nigage as if the rider were 2 pant hare £

7. Provicmion oF leapir's Securnry. If Borroavea fails ¢ porform the ¢osonants and agicements ¢ ntained in this M steave
o if any actin of prceading is commenced which matrially atfects Lenders intezet in the Prpan, including. Bot e limited 1
vininent & main, ine hendy, ode enf raoment o1 arfancements e g
Tendeas optin, vpen o othe 9 Boarowarn, may mike such appuitinde,
preotet fend ef’s IRl inddeding. tet roa kmital t dib
make i

ccenbines invohing a bBanbrupt o0 Jacddent. then Bender a1

diture selh sums and ke such xntin oas is ke
srerent of reaconable sttorneys faes and oty vpen the Projay 1
Ii lender rojuired m rtaage insurarce as o onditi oo of making the ban ccuunad By othis Mortaice, Toorower bl

¢ the premiums requited 1 maintiin such insurance in effect unul saxch time as the roquitament forosuch insurinoe foominne
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